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Forward Looking Statements

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 and other federal securities laws. These
statements include, but are not limited to, implied and express statements about our strategy, business plans and objectives for our programs; plans and timelines for the
preclinical and clinical development of our product candidates, including the therapeutic potential, clinical benefits and safety profiles of such product candidates; expectations
regarding timing, success and data announcements of ongoing preclinical studies and clinical trials; our ability to initiate new clinical programs, including plans to submit
investigational new drug (IND) applications; our ability to deliver additional investigational drugs into the clinic by 2026; the initiation, timing, progress and results of our
current and future preclinical studies and clinical trials of our current and prospective product candidates; our plans to develop and commercialize our current and any future
product candidates and the implementation of our business model and strategic plans for our business, current; any future product candidates; and our financial condition and
expected cash runway into mid-2027. All statements other than statements of historical facts contained in this presentation, including express or implied statements regarding
our strategy, future financial condition, future operations, projected costs, prospects, plans, objectives of management and expected market growth, are forward-looking
statements. In some cases, you can identify forward-looking statements by terminology such as “anticipate,” “upcoming,” “assume,” “believe,” “could,” “estimate,” “expect,”
“goal,” “intend,” “may,” “milestones,” “objective,” “plan,” “predict,” “potential,” “seek,” “should,” “target,” “will,” “would” and other similar expressions that are predictions of
or indicate future events and future trends, or the negative of these terms or other comparable terminology. We may not actually achieve the plans, intentions or expectations
disclosed in our forward-looking statements, and you should not place undue reliance on our forward-looking statements. You should not rely upon forward-looking
statements as predictions of future events and actual results or events could differ materially from the plans, intentions and expectations disclosed herein.

Any forward-looking statements are based on management's current expectations and beliefs and are subject to a number of risks, uncertainties and important factors that
may cause actual events or results to differ materially from those expressed or implied by any forward-looking statements including, without limitation, risks associated with:
the timing and anticipated results of our current and future preclinical studies and clinical trials, supply chain, strategy and future operations; the delay of any current and
future preclinical studies or clinical trials or the development of our drug candidates; the risk that the results of prior preclinical studies and clinical trials may not be predictive
of future results in connection with current or future preclinical studies and clinical trials, including those for KT-474/SAR-444656, KT-621 and KT-295; our ability to
successfully demonstrate the safety and efficacy of our drug candidates; the timing and outcome of any interactions with regulatory authorities; obtaining, maintaining and
protecting our intellectual property; our relationships with existing and future collaboration partners; the impacts of current macroeconomic and geopolitical events. In
addition, any forward-looking statements represent Kymera’s views only as of today and should not be relied upon as representing its views as of any subsequent date. Kymera
explicitly disclaims any obligation to update any forward-looking statements, except as required by law. No representations or warranties (expressed or implied) are made
about the accuracy of any such forward-looking statements. As a result of these risks and others, including those set forth in our filings with the SEC, actual results could vary
significantly from those anticipated in this presentation, and our financial condition and results of operations could be materially adversely affected.

Certain information contained in this presentation and statements made orally during this presentation relate to or is based on studies, publications, surveys and other data
obtained from third-party sources and the Company’s own internal estimates and research. While the Company believes these third-party studies, publications, surveys and
other data to be reliable as of the date of the presentation, it has not independently verified, and makes no representation as to the adequacy, fairness, accuracy or
completeness of, any information obtained from third-party sources. In addition, no independent sources have evaluated the reasonableness or accuracy of the Company’s
internal estimates or research, and no reliance should be made on any information or statements made in this presentation relating to or based on such internal estimates and
research. This presentation contains trademarks, trade names and service marks of other companies, which are the property of their respective owners.
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2024: A Year of Significant Progress

v Introduced immunology development strategy
v" Unveiled two new programs: STAT6 and TYK2

v Filed and cleared KT-621 (STAT6) IND and initiated Phase 1
healthy volunteer trial

v Declared KT-295 (TYK2) lead development candidate

v Supported KT-474 (IRAK4) Phase 2 advancement in
collaboration with Sanofi and announced planned trial
expansion intended to accelerate timelines

Unlocking high value targets v" Advanced several early immunology programs

to revolutionize immunology . . . .
with oral degrader medicines v Raised ~$600M, extending cash runway into mid-2027
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2025 Expected Milestones

STAT6: Dupilumab-like activity in a pill
 |nitiate Phase 1b study in atopic dermatitis patients (2Q25)
« Report KT-621 Phase 1 healthy volunteer trial results (June 2025)
« Report Phase 1b results in atopic dermatitis patients (4Q25)
 |nitiate Phase 2b study in atopic dermatitis patients (4Q25)
(followed by Phase 2b study in asthma patients in 1Q26)

TYK2: Loss-of-function profile to deliver biologics-like activity in a pill
 |nitiate Phase 1 trial of KT-295 in healthy volunteers (2Q25)
« Report Phase 1 results (4Q25)

New program: Drugging a genetically validated target
* Introduce new immunology program (May 2025) and prepare
for entry into clinic in early 2026
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KT-621: First STAT6 Agent to Enter Clinical Evaluation

STAT6 Degradation in Dog Blood Post 7 Days TARC (CCL17) Reduction in Lungs
of KT-621 QD Oral Dosing 104 k% kX °

. ”  Phase 1 double-blind, placebo-controlled

T SAD and MAD in healthy volunteers

£ < - * Recruitment ongoing; completing final trial

S

2 = cohorts

E o 2 10 T 1 T

& S « Key trial aim is to show that KT-621 can
’ o o e robustly degrade STAT6 in blood and skin at

o <
) 4 doses that are safe and well-tolerated

v Proven biologic rationale
v’ Strong genetic/pathway validation
v" Compelling preclinical data package
v Rapid progression to clinical evaluation

» Data expected to be reported in June 2025

Once daily, oral pill: KT-621 is the first STAT6 directed medicine in clinical development

with the potential to transform the treatment paradigm for multiple Th2 diseases

i
©2025 Kymera Therapeutics 'K YMERA 6



KT-621 Development Path to Key Proof-of-Concept Inflection Points

Trial Goal / Key New Data

Safety and tolerability and robust STATé degradation in blood

ATERE 1 izl e e and skin measured over 14 days / Th2 biomarkers

Phase 1b Atopic Dermatitis Impact on Th2 biomarkers, with dupilumab-like signature
Patients measured over 28 days / clinical endpoints

Clinical activity in two initial Th2 diseases to support
registrational studies in multiple indications

Initial development in atopic dermatitis and asthma expected to enable accelerated late

parallel development in other dermatology, Gl and respiratory indications

i
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KT-621: Phase 1b Trial

Single Arm, Open Label

Adult, Moderate to
Severe AD Patients

Baseline entry criteria:
EASI > 16;

IGA > 3;
Pruritus NRS 2>4;
BSA >10%;
Documented TCS
failure for AD

Design

Dosing

Endpoints

Single arm, open label
~20 patients

Daily dose for 28 days;
14 day safety follow-up

Single dose selected based
on Phase 1 HV data

Safety, PK, STAT6
degradation,Th2 biomarkers in

blood and skin, clinical activity
(EASI, pruritus, IGA)

4Q 2025

Phase 1b AD
Patient Data

Key trial aim: Demonstrate
that KT-621 has a dupilumab-
like biomarker signature in
blood and skin
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KT-295 (TYK2): Loss-of-Function Profile to Deliver Biologics-Like
Activity in a Pill

Well-Established Scaffolding Function

Cytokine Pathway IL-23 Type | IFN IL-12 IL-10 . . .
* Program in IND enabling studies
WT TYK2 ++++ ++++ ++++ ++++
|------T ------------------------- |
L Comegeeen + + + :  Phase 1 healthy volunteers study
T2 K e ) expected to begin 2Q25
v Proven biologic rationale * Data expected to be reported 4Q25

v’ Strong human genetics
v’ Clinical pathway validation
v' Compelling preclinical data package

Degrading TYK2 is the only small molecule approach to potentially eliminate all scaffolding and

catalytic functions, fully recapitulating the human TYK2 -/- biology
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KT-474 (IRAK4): Combined Activity of Upstream Biologics in a Pill

Early signs of strong clinical activity
HISCRS0 Responders R * Phase 2b Trials in both HS and
AD ongoing

(80% Cl)
8

* Following a safety/efficacy interim
assessment, Sanofi announced its
intention to expand the ongoing trials
by adding additional doses to more
rapidly progress toward pivotal trials

% of HiSCR Responders
= ¥ (] B %]
=]
Mean % Change (+/-S.E. of Mean)
& @0 A & e =

Day Day

v Proven biologic rationale ) .
8 * Primary completion expected 1H

/ °
Strong human genetics 2026 (HS) and mid-2026 (AD)
v’ Clinical pathway validation

v' Compelling Phase 1 data package

KT-474 Opportunity: Potential for broad anti-inflammatory effect, competitive efficacy vs. pathway
biologics and convenience of once-daily oral dosing
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Pipeline with Clear Line of Sight to Large Value Creation

Potential Upcoming

2025 1H 2026 Milestones

Indications

Immunology - Oral QD Small Molecule Degraders

STAT6 COPD, PN, Ph1 HV Data: June 2025

Safety, STAT6 Biomarkers in .
KT-621 CRSWNP, Eok, degradation in blood & blood & skin, Phlb AD Data: 4Q25
BP, others skin 28-day efficacy Ph2b Starts: 4Q25/1Q26
Psoriasis,
KT-295 Lupus, others Safety, TYK2 degradation Ph1HV Data: 4Q25
in blood & skin
.. Lupus, Program Disclosure:
Transcription g pa — May 2025
Factor IBD, others Program & Safety, degradation FIH: Early 2026
data disclosure in blood & skin

Partnered with Sanofi/Kymera Opt-In Potential

RAKA is.a0rs (T #na, compition:

Asthma, HS: 1H26

- 1 :
474 D, others AD: Mid-2026

1KT-474 (SAR444656) partnered with Sanofi, with Kymera option to participate in the development and commercialization, and 50/50 profit split, in the United States. Double digit tiered royalties in ROW. N
2Current indications: HS and AD. Other diseases shown, where IL-1R/TLR pathway has been implicated in pathogenesis, are additional potential opportunities. ©2025 Kymera Therapeutics ,K YMERA 11




4Q 2024 Income Statement

Three Months Ended Year Ended
December 31, December 31,
2024 2023 2024 2023

Collaboration Revenue $ 7,394 $ 47884 % 47,072 % 78,592
Operating expenses:

Research and development $ 71,818 % 52,970 $ 240,248 $ 189,081
General and administrative 16,331 14,227 63,534 55,041
Impairment of long-lived assets — — 4,925 —
Total operating expenses 88,149 67,197 308,707 244,122
Loss from operations (80,755) (19,313) (261,635) (165,530)
Total other income, net 10,002 4,944 37,777 18,568
Net loss $ (70,753) $ (14,369) $ (223,858) $ (146,962)
Balance Sheet December 31, 2024 December 31, 2023
Cash, cash equivalents & marketable securities $850,903 $436,315

Unaudited consolidated statements of operations and comprehensive loss; in thousands.
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THANK YOU

Q&A

# To ask a question, raise your virtual hand
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