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Legal Disclaimer

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 (PSLRA) and other federal securities 

laws. These statements include information about our current and future prospects and our operations and financial results, which are based on currently available 

information. All statements other than statements of historical facts contained in this presentation, including express or implied statements regarding our strategy, future 

financial condition, future operations, projected costs, prospects, plans, objectives of management and expected market growth, are forward-looking statements. In some 

cases, you can identify forward-looking statements by terminology such as óóaim,ôô óóanticipate,ôô óóassume,ôô óóbelieve,ôô óócontemplate,ôô óócontinue,ôô óócould,ôô óódesign,ôô óódue,ôô 

óóestimate,ôô óóexpect,ôô óógoal,ôô óóintend,ôô óómay,ôô óóobjective,ôô óóplan,ôô óópredict,ôô óópositioned,ôô óópotential,ôôóóseek,ôô óóshould,ôô óótarget,ôô óówill,ôô óówouldôô and other similar 

expressions that are predictions of or indicate future events and future trends, or the negative of these terms or other comparable terminology. These forward-looking 

statements include statements about the initiation, timing, progress and results of our future clinical trials and current and future preclinical studies of our product 

candidates and of our research and development programs; our plans to develop and commercialize our current product candidates and any future product candidates 

and the implementation of our business model and strategic plans for our business, current product candidates and any future product candidates. We may not actually 

achieve the plans, intentions or expectations disclosed in our forward-looking statements, and you should not place undue reliance on our forward-looking statements. 

You should not rely upon forward-looking statements as predictions of future events.

Actual results or events could differ materially from the plans, intentions and expectations disclosed in the forward-looking statements we make. We undertake no 

obligation to update or revise any forward-looking statements, whether as a result of new information, the occurrence of certain events or otherwise. As a result of these 

risks and others, including those set forth in our most recent and future filings with the Securities and Exchange Commission, actual results could vary significantly from 

those anticipated in this presentation, and our financial condition and results of operations could be materially adversely affected. This presentation contains trademarks, 

trade names and service marks of other companies, which are the property of their respective owners.

Certain information contained in this presentation and statements made orally during this presentation relate to or is based on studies, publications, surveys and other 

data obtained from third-party sources and the Companyôs own internal estimates and research. While the Company believes these third-party studies, publications, 

surveys and other data to be reliable as of the date of the presentation, it has not independently verified, and makes no representation as to the adequacy, fairness, 

accuracy or completeness of, any information obtained from third-party sources. In addition, no independent sources has evaluated the reasonableness or accuracy of 

the Companyôs internal estimates or research and no reliance should be made on any information or statements made in this presentation relating to or based on such 

internal estimates and research.
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Offering Summary

Company Kymera Therapeutics, Inc.

Ticker / Exchange KYMR / Nasdaq Global Market

OfferingSize 9,987,500 shares of common stock (100% Primary)

Concurrent Private Placement 676,354 shares of common stock (Vertex Pharmaceuticals)

Price $20 per share

Gross Proceeds ~$213MM, includingproceeds from common stock offering and concurrent private placement

Pricing Thursday, August 20th

Use of Proceeds

ÅDevelopment of the IRAK4 program

ÅDevelopment of the IRAKIMiD program

ÅDevelopment of the STAT3 program

ÅContinued expansion of the platform technology, preclinical studies for research stage programs, working 
capital and other general corporate purposes

Lock-Up Period 180 days for the Company, directors, officers and substantially all other pre-IPO share and option holders

Bookrunners Morgan Stanley, BofA Securities, Cowen, Guggenheim Securities
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Investment Highlights

Mission to discover, develop & 
commercialize
transformative therapies using targeted protein 
degradation (TPD)

Leading targeted protein 
degradation platform
investing in unique capabilities of our 
proprietary discovery platform, Pegasus 

Focus on un-drugged or 
inadequately-drugged targets
in clinically validated biological pathways that 
TPD can potentially unlock

Robust internal pipeline
focused on Oncology and Immunology with 
three programs projected to enter the clinic in 
2021: IRAK4, IRAKIMiD and STAT3

Leveraging synergies in 
biopharma
collaborations with Vertex and Sanofi to date, to 
increase disease and patient impact

Experienced
management team
of leading scientific innovators
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Financial Highlights

Academic 
Collaborators

Series A/B
(~$96M Raised)

Series C: March 2020
(~89M Raised)

>$600M Raised
Capital raised since inception, including $220m 
from partnerships

~$500M Cash On Hand
Proformacash and cash equivalents as of 
6/30/20; includes IPO, Sanofi, private placement

Cash runway beyond early 2025
Current expected cash runway based on 
operational plans, excluding any milestones 
from collaborations

August 2020 Initial Public Offering / Private Placement
(~$213M Raised)
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Strategic Collaborations

Å Vertex collaboration signed May 2019

Å $70 million total, including $50 million upfront cash and $20 
million equity investment

Å Collaboration covers up to 6 targets in disease areas outside 
ƻŦ YȅƳŜǊŀΩǎ ŎƻǊŜ ŀǊŜŀǎ ƻŦ ŦƻŎǳǎ ƛƴ ƻƴŎƻƭƻƎȅ ŀƴŘ ƛƴŦƭŀƳƳŀǘƛƻƴ

Å Financial terms:

Å Eligible for >$1 billion in payments

Å Development, regulatory, and commercial milestones; option 
exercise payments

Å Tiered royalties on future net sales on any products from 
collaboration

Å Vertex option at DC and bears all clinical, regulatory and other 
costs

Å Sanofi collaboration signed July 2020

Å $150 million upfront payment + potential milestones of over $2 billion and 
tiered royalties

Å Collaboration covers two programs:

Å IRAK4 program in immune-inflammatory disease 

Å Second earlier-stage program

Å Financial terms:

Å Upfront payment + development, regulatory, and commercial milestones 

Å Tiered royalties on future net sales on any products from collaboration

Å Kymera advances IRAK4 through Phase 1; Sanofi performs/funds all other 
clinical work

Å Kymera retains U.S. opt-in rights for both programs:

Å Kymera decision before phase 3 to co-develop and co-promote

Å Under opt-in, companies equally share development costs and profits/losses in the US

Å Kymera retains all rights to IRAK4 in oncology 
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Targeted Protein Degradation
Biology
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Targeted Protein Degradation
Next Potential Breakthrough Modality to Expand Drugged Proteome 
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