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Item 1.01 Entry into a Material Definitive Agreement.
On December 20, 2021, Kymera Therapeutics, Inc. (the “Company”) entered into a lease with ARE-MA REGION NO. 75, LLC for 100,624 square feet
of office and laboratory space in Watertown, MA (the “Lease”), which the Company expects to begin occupying in November 2023. The Lease is
subject to base rent of $754,680 per month beginning two months after the commencement date, plus the Company’s ratable share of taxes, maintenance
and other operating expenses. Base rent is subject to a 3% annual increase over the lease term of approximately 134 months following the
commencement date. In addition, the Company has two consecutive options to extend the term of the lease for 5 years each at then-market rates. The
lease also includes a tenant improvement allowance of approximately $20.1 million. In connection with the signing of the Lease and as a security
deposit, the Company issued a letter of credit for approximately $4.5 million, which is cash collateralized in the same amount. The Company also paid
first month’s rent of $754,680 upon execution of the Lease in December 2021.
The foregoing description of the terms of the Lease does not purport to be complete and is qualified in its entirety by reference to the full text of the
Lease, which will be filed with the Company’s Annual Report on Form 10-K for the period ending December 31, 2021.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth under Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.
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