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Item 1.01. Entry into a Material Definitive Agreement

On August 27, 2020, Kymera Therapeutics, Inc. (“Kymera”) entered into the First Amendment to Collaboration Agreement (the “GSK
Amendment”) with GlaxoSmithKline Intellectual Property Development Limited (“GSK”), which GSK Amendment expanded the scope of the parties’
existing October 2017 research collaboration with respect to E3 ligase binders (the “Collaboration”). Under the Collaboration as modified by the GSK
Amendment, GSK will continue using its DNA-encoded libraries to discover novel E3 ligase binders and new chemical matter focused on degrading
target proteins of interest (the “E3 Ligase Research Plan”). The GSK Amendment provides each party a right to use insights gained through the E3
Ligase Research Plan for its own programs and provides for the management and enforcement of jointly owned intellectual property resulting from the
conduct of the E3 Ligase Research Plan. The terms and conditions of the Collaboration otherwise govern the E3 Ligase Research Plan.

The foregoing summary does not purport to be complete and is qualified in its entirety by reference to the GSK Amendment, a copy of which,
subject to any applicable confidential treatment, will be filed as an exhibit to Kymera’s Quarterly Report on Form 10-Q for the three months ended
September 30, 2020.

Concurrently with executing the GSK Amendment, Kymera also entered into the First Amendment to Master Collaboration Agreement (the
“Vertex Amendment”) with Vertex Pharmaceuticals Incorporated (“Vertex”), which Vertex Amendment amended the terms of the parties’ existing May
2019 research collaboration to account for the GSK Amendment as defined therein. The foregoing summary does not purport to be complete and is
qualified in its entirety by reference to the Amendment, a copy of which, subject to any applicable confidential treatment, will be filed as an exhibit to
Kymera’s Quarterly Report on Form 10-Q for the three months ended September 30, 2020.
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