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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of
Certain Officers.

On March 28, 2024, upon the recommendation of the Nominating and Corporate Governance Committee of the Board of Directors (the “Board”) of
Kymera Therapeutics, Inc. (the “Company”), the Board appointed Felix J. Baker, Ph.D. to join the Board, effective March 28, 2024. Dr. Baker will serve
as a Class II director until his term expires at the 2025 annual meeting of stockholders at which time he will stand for election by the Company’s
stockholders. The Board determined that Dr. Baker is independent under the listing standards of Nasdaq. Dr. Baker was also appointed to serve as the
Lead Independent Director of the Board. The Board has not determined which, if any, committee or committees of the Board Dr. Baker will join.

Dr. Baker is a managing member of the general partner of Baker Bros. Advisors LP (“BBA”). On January 9, 2024, Baker Brothers Life Sciences, L.P.
(“BBLS”) and 667, L.P. (“667”), which collectively hold five percent or more of the Company’s capital stock, purchased an aggregate of 4,950,495
pre-funded warrants of the Company in connection with an underwritten public offering. The pre-funded warrants were purchased at a price of $25.2499
per warrant and are each exercisable for one share of common stock at an exercise price of $0.0001 per share. The pre-funded warrants may be exercised
at any time until all of the pre-funded warrants are exercised in full, subject to certain beneficial ownership limitations set forth in the pre-funded
warrants, which form has been filed as Exhibit 4.1 to the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission
on January 5, 2024. BBA is the management company and investment adviser to 667 and BBLS and may be deemed to beneficially own all shares held
by 667 and BBLS. Dr. Baker, as a managing member of the general partner of BBA, has voting and investment power over the shares held by each of
667 and BBLS. There are no other transactions in which Dr. Baker had or will have any direct or indirect material interest that would require disclosure
under Item 404(a) of Regulation S-K.

As a non-employee director, Dr. Baker will receive compensation for his Board service in accordance with the Company’s Non-Employee Director
Compensation Policy, as amended. Dr. Baker was granted an option to purchase 32,000 shares of common stock of the Company with an exercise price
equal to the closing price of the Company’s common stock on the Nasdaq Global Market on March 28, 2024. The shares subject to the option vest in
equal monthly installments over a three-year period commencing on March 28, 2024. In accordance with the Company’s non-employee director
compensation policy, as amended, commencing in 2025, Dr. Baker will also be eligible to receive an annual stock option grant to purchase 16,000 shares
of our common stock, as well as annual cash retainer of $60,000 for serving as Lead Independent Director of the Board. There are no arrangements or
understandings between Dr. Baker and any other persons pursuant to which he was selected as a director. In addition, Dr. Baker has entered into an
indemnification agreement with the Company consistent with the form of indemnification agreement entered into between the Company and its existing
non-employee directors.
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